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they need and deserve. This legislation will in-
crease the compensation our veterans receive
to offset the additional cost associated with in-
flation. This adjustment in compensation is
very timely considering the present sluggish-
ness of our economy.

More than 2 million veterans receive dis-
ability compensation each month as a result of
injuries suffered in the course of military serv-
ice. Nearly 600,000 spouses, children, and
parents of veterans will also receive additional
compensation and benefits as a result of H.R.
1683.

Mr. Speaker, H.R. 1683 is a bill that helps
our heroic veterans live more comfortable
lives. | support H.R. 1683 and | salute our vet-
erans.

Mr. BOOZMAN. Mr. Speaker, | urge
Members to support the Veterans’
Compensation Cost-of-Living Adjust-
ment Act of 2003, and | yield back the
balance of my time.

The SPEAKER pro tempore. The
question is on the motion offered by
the gentleman from Arkansas (Mr.
BoozmMmAN) that the House suspend the
rules and pass the bill, H.R. 1683.

The question was taken.

The SPEAKER pro tempore. In the
opinion of the Chair, two-thirds of
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those present have voted in the affirm-
ative.

Mr. BOOZMAN. Mr. Speaker, on that
I demand the yeas and nays.

The yeas and nays were ordered.

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX and the
Chair’s prior announcement, further
proceedings on this motion will be
postponed.

—————

GENERAL LEAVE

Mr. BOOZMAN. Mr. Speaker, | ask
unanimous consent that all Members
may have 5 legislative days within
which to revise and extend their re-
marks and include extraneous material
on H.R. 1683.

The SPEAKER pro tempore (Mr.
TERRY). Is there objection to the re-
quest of the gentleman from Arkansas?

There was no objection.

————————

SELECTED RESERVE HOME LOAN
EQUITY ACT

Mr. BOOZMAN. Mr. Speaker, I move
to suspend the rules and pass the bill
(H.R. 1257) to amend title 38, United
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States Code, to make permanent the
authority for qualifying members of
the Selected Reserve to have access to
home loans guaranteed by the Sec-
retary of Veterans Affairs and to pro-
vide for uniformity in fees charged
qualifying members of the Selected Re-
serve and active duty veterans for such
home loans.

The Clerk read as follows:

H.R. 1257

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,

SECTION 1. SHORT TITLE.

This Act may be cited as the ‘“‘Selected Re-
serve Home Loan Equity Act”.

SEC. 2. PERMANENT AUTHORITY FOR HOUSING
LOANS FOR MEMBERS OF THE SE-
LECTED RESERVE.

Section 3702(a)(2)(E) of title 38, United
States Code, is amended by striking ‘“‘and
ending on September 30, 2009,"".

SEC. 3. UNIFORM HOME LOAN GUARANTY FEES
FOR QUALIFYING MEMBERS OF THE
SELECTED RESERVE AND ACTIVE
DUTY VETERANS.

(a) IN GENERAL.—Paragraph (2) of section
3729(b) of title 38, United States Code, is
amended to read as follows:

““(2) The loan fee table referred to in para-
graph (1) is as follows:

Type of loan Veteran Other obligor

(A)(i) Initial loan described in section 3710(a) to purchase or construct a dwelling with 0-down, or any other ini-

tial loan described in section 3710(a) other than with 5-down or 10-down (closed before October 1, 2011) 2.00 NA
(A)(ii) Initial loan described in section 3710(a) to purchase or construct a dwelling with 0-down, or any other

initial loan described in section 3710(a) other than with 5-down or 10-down (closed on or after October 1, 2011) 1.25 NA
(B)(i) Subsequent loan described in section 3710(a) to purchase or construct a dwelling with 0-down, or any

other subsequent loan described in section 3710(a) (closed before October 1, 2011) .......ccocouiiiiiiiiiiiniii e 3.30 NA
(B)(ii) Subsequent loan described in section 3710(a) to purchase or construct a dwelling with 0-down, or any

other subsequent loan described in section 3710(a) (closed on or after October 1, 2011 and before October 1,

L0 ) TP PPPPPRTPPPPNE 2.15 NA
(B)(iii) Subsequent loan described in section 3710(a) to purchase or construct a dwelling with 0-down, or any

other subsequent loan described in section 3710(a) (closed on or after October 1, 2013) ........cccooeiiiiiiiiiiiiniiiiiieennnes 1.25 NA
(C)(i) Loan described in section 3710(a) to purchase or construct a dwelling with 5-down (closed before October 1,

0 PP 1.50 NA
(C)(ii) Loan described in section 3710(a) to purchase or construct a dwelling with 5-down (closed on or after Oc-

L 0] o=l N 1 T PP 0.75 NA
(D)(i) Initial loan described in section 3710(a) to purchase or construct a dwelling with 10-down (closed before

[© o o] o 1= gl 0 1 PPN 1.25 NA
(D)(ii) Initial loan described in section 3710(a) to purchase or construct a dwelling with 10-down (closed on or

= L ST o o] o 1= gl 0 1y PPN 0.50 NA
(E) Interest rate reduction refinanCing IOBN ... ettt 0.50 NA
(F) Direct 10an UNAEr SECTION 3711 .....iii ittt ettt ettt ettt e et et e e et a et et et e e e e e e e e e e e e e e e e e eees 1.00 NA
(G) Manufactured home loan under section 3712 (other than an interest rate reduction refinancing loan) ............ 1.00 NA
(H) Loan to Native American veteran under section 3762 (other than an interest rate reduction refinancing

L0 T= o ) T PP PPTPPPPPI 1.25 NA
(1) Loan assumption UNAEr SECTION 3714 ... i ittt ettt ettt e e ettt ae et e e e e e e a e a et et e e eaaeens 0.50 0.50
(G0 ) I o= T o WU g o (] g=T=Tox o To] g IR Y 4K - ) PP PP PPPRPRPIE 2.25 2.25

(b) CONFORMING AMENDMENTS.—(1) Para-
graph (4)(A) of such section is amended to
read as follows:

“(A) The term ‘veteran’ means any veteran
eligible for the benefits of this chapter.”.

(2) Paragraph (4) of such section is amend-
ed by striking subparagraph (B) and redesig-

nating subparagraphs (C), (D), (E), (F), (G),
(H), and (1) as subparagraphs (B), (C), (D),
(E), (F), (G), and (H), respectively.

The SPEAKER pro tempore. Pursu-
ant to the rule, the gentleman from Ar-
kansas (Mr. BoozmMAN) and the gen-

tleman from Illinois (Mr. EVANS) each
will control 20 minutes.

The Chair recognizes the gentleman
from Arkansas (Mr. BOOZMAN).

Mr. BOOZMAN. Mr. Speaker, | yield
myself such time as | may consume.
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